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Trending This Week...    
 
Initially, it was reported today that Visa ousted Bill Gajda, head of
mobile among other executive changes. However, Ryan
Donovan, Head of Global Public Relations at Visa has since
stated this claim is false, though confirming a shift of roles
among several executives.
 
This week the White House has issues that wherever
Obamacare is available, prepaid debit cards must be a
payment option for policy holders ; continuing to show the
growing popularity of prepaid cards.
 
Other highlights include:

Mobile Payments - How Can Retailers Juggle All of the
Options?
U.S. Secret Service: Five Retailer Breaches Are Linked
GDP Growth Beats Forecasts ; May Boost Case for Fed
Move
TSYS Announces Agreement with Discover to
Support PayPal Payments

 
56% of SMBs Paid Under $1K for POS Hardware
The Strawhecker Group has recently released a new report
titled - SMB Merchant Survey: POS Feature/Functionality. This
49 page report highlights results from an online survey of small
business owners and those responsible for small business
payments. A total of nearly 300 surveys were gathered covering
five segments: restaurants, retail sales, retail food/liquor,
business/personal services. and auto/boat/mobile/
dealers/shops. Click here for a preview of this report. This
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This Day
in History: 1967

Thurgood Marshall
Confirmed as
Supreme Court
Justice        

 
On this day in 1967,
Thurgo o d Marshall
beco mes the first African
American to  be co nfirmed
as a  Supreme Co urt
justice. He wo uld remain
o n the Supreme Co urt fo r
24 years befo re retiring fo r
health reaso ns, leaving a
legacy o f upho lding the
rights o f the individual as
guaranteed by the U.S.
Co nstitutio n.
 
Fro m a yo ung age,
Marshall seemed destined
fo r a  place in the American
justice system. His parents

enhanced preview contains a table of contents containing
the outline for the full report, you will know everything
you are getting before you purchase. You can order it here
for $1,195.
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Visa Mobile Chief NOT Terminated - Shifting of Roles Still
Confirmed

8/30/13 Mobile Marketing Watch
MMW has learned that the initial report from NFC Today regarding the
termination of top executives at Visa is apparently false. MMW just spoke
with Ryan Donovan, Head of Global Public Relations at Visa, who stated
that the claims made by NFC Today and covered earlier today by MMW
are "false."
 
Click here for NFC Times initial report.

Prepaid Debit Cards, Accepted Anywhere Obamacare Is
Available

8/29/13 Businessweek
Obamacare aims to help low-income families buy health insurance. Given
that 10 million U.S. households don't have bank accounts, that's posed a
tricky question for the government: How does it get people to buy even
affordable coverage if they have no way to pay for it? After all, you can't
exactly walk over to the insurance store with a wad of cash each month
for your premium-even if insurers are going retail. The White House's
solution: prepaid debit cards.

Merchants Seen as Better Off in Fee Pact with Visa,
MasterCard

8/29/13 American Banker
Merchants will be better off with a multibillion-dollar price-fixing
settlement with Visa Inc. and MasterCard Inc. over swipe fees than they
would be if they went to trial, a court appointed expert said. Alan O.
Sykes, a New York University law professor, found that merchants face "a
substantial probability of failure" if they proceed with the case, according
to a memorandum filed yesterday in Brooklyn, New York federal court.
Sykes, who was asked by U.S. District Judge John Gleeson to weigh in on
the pact, also found some concerns with legal releases and the possible
impact of certain rule changes promised in the deal.

Forgotten Fed Report Shows Debit Interchange Could Be
in for a Real Haircut

8/26/13 Digital Transactions
Findings from an overlooked Federal Reserve Board report from last
March portend that the possible cuts in debit card interchange as a
result of a major court decision last month could be even bigger than
many observers initially thought. In the report, the Fed said that
authorization, clearing, and settlement (ACS) costs for debit card issuers
subject to the price controls mandated by the Durbin Amendment in
2010's Dodd-Frank Act averaged 5 cents per transaction in 2011, versus 7.6
cents in 2009.

Banks Earned Record $42.2 Billion in 2nd Quarter, FDIC
Says

8/29/13 SF Gate
U.S. banks reported record net income of $42.2 billion for the second
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instilled in him an
appreciatio n fo r the
Co nstitutio n, a  feeling that
was reinfo rced by his
scho o lteachers, who
fo rced him to  read the
do cument as punishment
fo r his misbehavio r. After
graduating fro m Linco ln
University in 1930, Marshall
so ught admissio n to  the
University o f Maryland
Scho o l o f Law, but was
turned away because o f
the scho o l's segregatio n
po licy, which effectively
fo rbade blacks fro m
studying with whites.
Instead, Marshall
attended Ho ward
University Law Scho o l,
fro m which he graduated
magna cum laude in 1933.
(Marshall later successfully
sued Maryland Scho o l o f
Law fo r their unfair
admissio ns po licy.)
Click h ere to read more.

quarter on profits from trading securities, the Federal Deposit Insurance
Corp. said. Banks' earnings for the three months ending June 30 marked
a second consecutive record quarter, the FDIC said today in its Quarterly
Banking Profile. After the second-most profitable year on record in 2012,
the boom continued in the first half of this year as some of the largest
banks scored trading success that outpaced analyst expectations.

Mobile Payments

Mobile Payments - How Can Retailers Juggle All Of The
Options? - Transcript With VeriFone

8/28/13 Retail Solutions Online
We read a lot these days about mobile payments, mobile wallets, and
alternative payment vendors. You've got Google, Isis, Paypal, Groupon,
Level Up, and a host of smaller startups that are trying to capture a large
share of the consumer's purchases, but none of them seem to have
gained much market acceptance.

Fosbury: One Small Step for Digital Wallets, But No Giant
Leap for Convenience

8/28/13 Pando Daily
Digital wallets are often frustrating, limited, and more trouble than
they're worth. We were promised the ability to use coupons, movie
passes, and theater tickets without having to carry around a bunch of
itty-bitty pieces of paper - instead we got barely-functional apps and
services that make those printed stubs seem like gifts from some sweet,
merciful deity.  

Brits Predict Death of Coins and Cheque Books

8/28/13 Finextra
Brits foresee the demise of cheque books and some coins in the near
future as payments goes hi-tech thanks to mobile phones and
biometrics.
Of 5176 people quizzed by Loudhouse for WorldPay, 77% think that
certain coins will have been discontinued within 10 years, while 76%
anticipate the end of the cheque book.

ProPay Launches Mobile Rent Payments Service

8/28/13 ProPay
ProPay announced the launch of a service to provide rent payments via
mobile devices for the property management industry. The technology
empowers residents to pay rent, communicate with property managers
and submit maintenance requests instantly through any smart device
without having to login or download a traditional app. Property
managers may also implement mobile credit card readers to collect
application fees and security deposits with virtually any smartphone or
tablet using the ProPay JAK™. 
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Regulation & Security

U.S. Secret Service: Five Retailer Breaches Are Linked

8/28/13 StorefrontBacktalk
If it seems like this spring and summer have seen a rash of supermarket-
chain security breaches, it turns out there's a reason. Five recent
cyberattacks against smaller retail chains all appear to have come from
the same overseas criminal gang, according to the U.S. Secret Service.
That includes the breach at Schnuck Markets that netted thieves as many
as 2.4 million card numbers, four other breaches at chains a Secret
Service spokesman declined to name, and a collection of retailers in
Kentucky and Indiana who all shared the same local reseller who
provided the POS remote-access software that thieves exploited.

Bitcoin Foundation Opens Dialogue With Fed

8/29/13 The Green Sheet
In late August 2013, members of Bitcoin Foundation, an organization
seeking to standardize the crypto-currency bitcoin, met with federal
regulators, policymakers, law enforcement officials and congressional
staffers. The ensuing discussion focused on the future of digital
currencies, which are increasingly under scrutiny by state and federal
authorities.

McAfee Report Examines Challenges Retailers Face to
Secure In Store Payment Systems

8/27/13 BusinessWire
McAfee announced that it has sponsored a report with IHL Group, a
global research and advisory firm specializ ing in technologies for the
retail and hospitality industries, to assess retailer security and the
approaches used to safeguard retailer transactional systems. According
to the report, without adequate controls to manage store systems and
the increase in number and variety of devices - retailers can expect
security costs to continue to increase rapidly.

Preventing Times, Twitter-Type Attacks

8/29/13 Bank Info Security
In the wake of domain name systems attacks this week aimed at The
New York Times, Twitter and other media sites, security professionals in
all sectors should take specific mitigation steps, experts say.Those steps
include improving their vendor management of domain registrars and
adopting IPv6, the new Internet protocol that provides enhanced IT
security and authentication. Some organizations also should consider
becoming their own domain registrar. 

 

Economy
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GDP Growth Beats Forecasts; May Boost Case for Fed
Move

8/29/13 Reuters
The U.S. economy accelerated sharply in the second quarter thanks to a
surge in exports, bolstering the case for the Federal Reserve to wind
down a major economic stimulus program. Other economic data on
Thursday showed the number of Americans filing new claims for jobless
benefits fell last week, a potential sign of faster hiring in August. U.S.
gross domestic product grew at a 2.5 percent annual rate in the April-
June period, according to revised estimates released by the Commerce
Department.

Jobless-Claims Trend Close to Six-Year Low

8/29/13 MarketWatch
Signaling that the pace of layoffs remains relatively slow, a trend of
jobless claims recently stuck close to the lowest level in six years,
according to government data released Thursday. The number of people
who applied for new U.S. unemployment-insurance benefits declined by
6,000 to 331,000 in the week that ended Aug. 24, according to a report
from the U.S. Department of Labor. Meanwhile, the four-week moving
average of initial claims for regular state unemployment-insurance
benefits ticked up 750 to 331,250, but remained close to the lowest level
since late 2007.

ETA/TSG Release Q2 2013 U.S. Economic Indicators
Report

8/14/13 TSG Metrics
The Electronic Transactions Association (ETA), and The Strawhecker

Group (TSG), have released the U.S. Economic Indicators Report for the

second quarter of 2013. 

 

This edition kicks-off with a special introduction: Disintermediation &

Industry Price Compression, as a follow-up to last quarter's topic. Data

indicates, adjusted for Durbin, that gross pricing is at levels nearly

identical to those in 2009 indicating little, if any, price compression

overall.

 
The TSGPX continues to outperform the S&P 500, showing the continued

strength of the payments industry. TSG's industry metric, the Gross Value

Profit Index (GPVI) shows the value of merchant portfolio revenue

streams using data from TSG's internal database of 1.6M merchants,

representing nearly 20% of the U.S. brick and mortar merchant market.

According to the latest report, the GPVI shows a growth rate (CAGR) of 16

percent since Q4 2010.

 

Click here to read the report.

 

Payments Press

http://r20.rs6.net/tn.jsp?f=001wGkKin9ETsNnCx-n8dQcRnfSKw-oL5MixCojGOT51J17v2RjtZJ-oLnKesGJQYFUl6PZ95lb9L_tpld77jyNvdzetybQkGv-nfvu1F5SafgyaIQRGkocXAOU13Kf55MKpjsK9x528bHdfFdOtczk7FMFA8CRqxNJbc-8_4XJqRjfDRaEcEb4xJyeFYkgE3FcVT2Ya30yKKqMw4iqF5ReSOC-oLrHqDMPVPv8UgYLqdF2J6mkXEM2BTD36tqZ7nTDuswaELs-iXk51X0SsADkZYyB9re-EAdOQ3VFFXep47mM4jyPBPL-L-g1JSNOFruef6iohK5Cm8j6FKCJQDkmtkAg_uy_ukylttXP6gP2ope3kQMQwN5VxadvJv68uO9tp14PNgwZki_darD0kbTXGjk2GSQgIsgcrrO4VEMtYC9exiFQmDFWgA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wGkKin9ETsNnCx-n8dQcRnfSKw-oL5MixCojGOT51J17v2RjtZJ-oLnKesGJQYFURhPBajsG7IA8VPm6MKsGedylBEF43eqJSXw0Qrj2HBtcFPsD6-sGkNvrNfr0Vr-ebBtprb_PDkUqF8sEOaDonJWm_vigRaX0zm48r2BamodU7ffjoYQ9PmZ3jmfP8IiTxv229E-FgrmKXHICKcoSPuPorrhvlJSOEU3u2CqEy6frpIGPCV1sMNxCRA1r_ito0qRUPep9ggSIdzgBnexP0a2YePI6C5v-NVuONcE_-FxBbrqEaMi5MjAMqKZpJeJtwZgmV88e9sW5OSON5WA9BF_1e75-SMioNaNvXM49JJWvePbarREl3mfNRG2HGlp8N_tBm6qieF0NmHVS7-zf427r-DrW79qBE5kScKcM_6TisrHi6fXA3Gh6T151jz-5wPS-UvXixCvnw4K35SQ1RQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wGkKin9ETsNnCx-n8dQcRnfSKw-oL5MixCojGOT51J17v2RjtZJ-oIyp6ajhKBt3zcjyW8wP0PKvTCUgcms3QmSqmCB-_QANBsJGKI2o-DI0ctwI4dGU0ko428XtkSWKSBtKG_i_4ogEDCojwg3LoHlFR2ooQhKSkBL3NtI_rp15Kdl3UKgltXT4-6HMYuxttDJe7crgfO5K8rQtI8VlEJZE8d3xhbIjSd0WuhqOMAvV8Pr70AvqxGuYCOezlQuO&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wGkKin9ETsNnCx-n8dQcRnfSKw-oL5MixCojGOT51J17v2RjtZJ-oIyp6ajhKBt3zcjyW8wP0PKvTCUgcms3QmSqmCB-_QANBsJGKI2o-DI0ctwI4dGU0ko428XtkSWKSBtKG_i_4ogEDCojwg3LoHlFR2ooQhKSkBL3NtI_rp15Kdl3UKgltXT4-6HMYuxttDJe7crgfO5K8rQtI8VlEJZE8d3xhbIjSd0WuhqOMAvV8Pr70AvqxGuYCOezlQuO&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wGkKin9ETsNnCx-n8dQcRnfSKw-oL5MixCojGOT51J17v2RjtZJ-oFrpClDCCGfNc2meYzA6EQyT9Ex8NO938aArgEt4dNuuzf89KF1-OGs2gtdSTFKnO18u6jGSx8EnWSXF97cgTqjUyN1uHVsOIpxlt_dnUmi6ZpTWfhjwKQ-4g3g7O1AlSga3_MLOiPpgokjoRtrbN0bNME7wrLOihHzwtruw6ZuL8p868lCAT5KJiKJHrHNMbTG1WfArDljmxiS1ZohAeBw=&c=&ch=


NBP Seeks ISOs To Promote Buying Group

8/28/13 ISO & Agent
The National Benefit Programs is looking for more independent sales
organizations, processors and acquirers to promote the buying group to
merchants. The Atlanta-based white-label program started in September
2009 and began working with ISOs in 2010. It specializes in procuring good
deals on shipping, travel, business supplies, and other goods and services
for retailers, says Diane Vogt Faro, NBP's president.

TSYS Announces Agreement with Discover to Support
PayPal Payments

8/26/13 TSYS
TSYS announced an agreement with Discover to process PayPal payment
transactions within the contiguous United States. In August 2012, PayPal
entered into a service provider relationship with Discover under which
PayPal obtains access to participating merchants' brick and mortar
locations through Discover's technological infrastructure. PayPal offers
consumers several advantages, one of which is that PayPal can serve as a
single source to access customers' credit or debit cards, bank accounts,
PayPal balances, or Bill Me Later payment methods all stored in their
PayPal accounts at a point-of-sale terminal. 

The Small Business Authority's Survey Shows
Overwhelming Majority of Independent Business Owners
Believe Their Website Is Secure

8/28/13 Newtek
Newtek Business Services, with a portfolio of over 100,000 business
accounts, announced the findings of its SB Authority Market Sentiment
Survey, a monthly window into the concerns of independent business
owners. Based on a poll of over 2,700 respondents, one of the key
findings from the August survey is 86% of business owners feel that their
current website is secure. Additionally, of those polled, 41% believe their
website is the prime revenue driver for their business.

"Healthy Tension" Emerging Inside PayPal as It Looks to
Reverse Poor Customer-Service Reputation

8/29/13 All Things D
PayPal says it's finally serious about addressing some of its biggest
customer-service issues, which its president admits the eBay unit has at
times "become known for." But can a company that hasn't been known
to wow any of its customer groups - business owners, consumers and
developers - now start excelling at servicing all three? "It's hard, yes, it's
hard," PayPal President David Marcus said in an interview on Tuesday.

Women's Network in Electronic Transactions Conference
to Increase the Potential of Women in the Industry

8/27/13 Mobile Marketing & Technology
The Women's Network in Electronic Transactions (W.net) is pleased to
announce the 2013 Career & Leadership Summit - "Lean In! Step Up!
Reach Back!" The premiere business conference dedicated solely to
women professionals in the electronic payments industry, the W.net
Career & Leadership Summit provides leadership development on key
issues with insights and presentations from some of the industry's most
influential executives. W.net will host the 2013 Summit from September 9-
10, 2013 at The Westin Buckhead in Atlanta, Georgia.

PNC Bank Upgrades 3,600 ATMs To Deposit Checks And
Cash

8/28/13 PNC
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PNC Bank customers have more convenient options to make deposits,
cash checks and complete other transactions with the addition of new
features to 3,600 ATMs. The installation of PNC DepositEasysm
capabilities on ATMs in every PNC region began in 2012 and was
completed this month. "PNC is always looking for innovative ways to
make banking easier and more convenient for our customers," said Ken
Justice, ATM executive for PNC. "Our ATM enhancements are another
major investment to help customers bank when and where they want."

Capital for Merchants Hires New President

8/27/13 Mobility Wire
Capital for Merchants, an industry leader in the merchant cash advance
business and a partner of payment processing leader North American
Bancard announced the company has hired Jeff Bankowski as its new
President. A highly qualified and accomplished executive, Jeff previously
served as Vice President for Asset Acceptance Capital Corp., a large
publically traded specialty finance company focused on corporate
strategy, sales, analytics, marketing and shared service operations.

Danny's Wish Teams With IRN, Donates 50 iPads to
Families Affected By Autism

8/29/13 The Green Sheet
Danny's Wish, in conjunction with IRN Payment systems, today announced
it has finished sending out its third round of iPads to autistic kids. 50
iPads were sent to families affected by autistism in 22 different states
helping out 65 autistic kids as part of an ongoing campaign started by
Danny's Wish. "Our mission at Danny's Wish is to provide life enhancing
experiences and resources for kids and families dealing with Autism and
Autism related spectrum disorders," said Dino Sgueglia.

Bluefin Payment Systems Introduces iOS SDK for the
QuickSwipe Platform

8/28/13 Bluefin
Bluefin Payment Systems, a leading provider of integrated payment
solutions for software vendors, has released the QuickSwipe mobile
payments Software Development Kit (SDK) for Apple's iOS mobile
operating system suitable for use with iPhones and iPads. The SDK
enables third-party developers to use Bluefin's PayConex platform in their
own mobile payment applications.

Francisco Partners to Make Majority Investment in
Paymetric

8/28/13 Paymetric
Paymetric, Inc. announced a majority investment from Francisco Partners,
a global technology-focused private equity firm. The investment will
provide Paymetric with a new financial partner to help it capitalize on its
current momentum and continue to drive product innovation and global
expansion. Paymetric has grown substantially in recent years as
enterprise-level merchants increasingly demand solutions to seamlessly
integrate and secure complex payments and other mission-critical data
and processes. 

Tablet Banking Taking Off Among Fiserv Bank and Credit
Union Clients

8/27/13 Fiserv
Fiserv, Inc. announced the launch of Mobiliti™: Tablet, a turnkey ASP
solution tailored for tablet users. Mobiliti: Tablet joins the company's
existing licensed solution for tablet banking, enabling additional banks
and credit unions to support this rapidly growing channel. Interest in the
Mobiliti: Tablet app has been strong among Fiserv clients, with more than
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100 banks and credit unions already committed to deploy the solution. 

Sovereign Santander Launches Its First Smart Cards
Through U.S. Higher Education Institutions

8/29/13 The Sacramento Bee
Sovereign Bank, N.A., a wholly-owned subsidiary of Santander Holdings
USA and one of the 25 largest retail banks in the United States,
announced today that it launched its first university smart cards in the
United States. The cards will be provided as a result of agreements that
Sovereign Bank, through its Santander Universities division, formalized
with Wheelock College in Boston and Mount Ida College in Newton,
Massachusetts. Smart cards enable students, faculty and staff to access
buildings, use school services, and for the first time, link directly to a
Sovereign Bank account. 

Cardlytics Expands Internationally with U.K. Launch

8/28/13 Cardlytics
Cardlytics, the global leader in Card-Linked Marketing, announced today
that it has launched its successful advertising platform in Europe. The
company's first banking partner is one of the U.K. and Europe's largest
retail banks, Lloyds Banking Group. Lloyds Banking Group operates in the
U.K. under several retail banking brands, including Halifax, Lloyds TSB, and
Bank of Scotland. 

Digital River Launches Beanstream Mobile Payment
Solutions

8/29/13 Digital River
Digital River, Inc. announced the launch of Beanstream Mobile, a suite of
mobile payment solutions for iPhones®, iPads® and AndroidTM devices
that provide fast and secure transactions in 140 currencies. Beanstream
Mobile frees merchants by turning mobile devices into a portable card
swipe, cash register and comprehensive solution. 
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